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COMMITTEE SUBSTITUTE
FOR ENGROSSED
SENATE BILL NO. 797 By: Bice of the Senate

and

O'Donnell of the House

COMMITTEE SUBSTITUTE

An Act relating to income tax; amending 68 O0.S. 2011,
Section 2357.22, as last amended by Section 12,
Chapter 328, 0.S.L. 2014 (68 0.S. Supp. 2018, Section
2357.22), which relates to credit for investments in
clean-burning motor fuel and electric motor vehicles;
modifying time period during which credits may be
claimed; deleting obsolete language; modifying amount
of credit which may be claimed for certain property
and manner in which credit is calculated;
establishing total annual limitation on amount of
credits allowed; requiring Oklahoma Tax Commission to
publish certain percentage; providing methodology for
specified calculation; permitting certain excess
credits under specified circumstance; requiring
certain notice by Oklahoma Tax Commission; and
providing an effective date.
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